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Candidates must write the Code on the
title page of the answer-book.
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Please check that this question paper contains 31 printed pages.

Code number given on the right hand side of the question paper should be written
on the title page of the answer-book by the candidate.

Please check that this question paper contains 23 questions.

Please write down the Serial Number of the question before attempting
it. 5

15 minute time has been allotted to read this question paper. The question paper

will be distributed at 10.15 a.m, From 10.15 a.m. to 10.30 a.m,, the students will
read the question paper only and will not write any answer on the answer-book

during this period,

maifia gvg ;5 quz

Time allowed : 3 hours

67/3

ECIMIEZ]

ACCOUNTANCY

HYFTH 3% ; 80
Maximum Marks: 80
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IR A5

(1) 9% ¥¥-93 g @vel H fave & - & o @

(i) GUE & §Yl F g wfrard &

(iit) ma%@fé’mr—mﬁmﬁwﬁv@wamaﬂaﬁwwm/
(v) TUE @ @ FacT g ¥ Ay & 5o & Io0 ey

(v) Wm%wﬁmiﬁkmwﬁwwmaﬁw@m

General Instructions :
() This question paper contains two parts - A and B.

(i) Part A is.compulsm'y for all.

(i) Part B has two options - Analysis of Financial Statements and Computerized

Accounting.,
(w) Attempt only one option of Part B,

(v)  All parts of a question should be attempted at one place.
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TUg - F
(Argrertt wul qem Fwtat & forg satEs )
PART - A

(Accounting for Partnership Firms and Companies)

2R A ¥0 ©F wH & WEER 4 9w 5 3 % orqum # o w1 31.3.2015

1 7 71 A H 27 A 240,000 F AR fFA THEF IR W S T 2,000
4l |

g WAd g R AmmErl w1 §sh oftadaeie oft, emety W wme wm % fag
ArErvgs UerrRen yfafe wifag

Tom and Harry were partners in a firm sharing profits in the ratio of 5 : 3.
During the year ended 31.3.2015 Tom had withdrawn 2 40,000, Interest on
his drawings amounted to T 2,000.

Pass necessary journal entry for charging interest on drnwings assuming that
the capitals of the partners were fluctuating.

"oy w wEm & e wE atfufiam, 2013 F wEaE F Ser@ T

State the provisions of Companies Act, 2013 for the creation of ‘Debenture
Redemption Reserve',

‘TgeTd F fawe! aw 'wEEr v ¥ e’ ¥ wan anfife ey’ F e
T TR Eifea

Distinguish between ‘Dissolution of partnership’ and ‘Dissolution of partnership
firm' on the basis of ‘Economic Relationship’.

3 PO
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28.2.2016 1 FAR fafies g amsfea fFd T 50,000 @9 3 W2 2 9 3ty
# B e T W A T 1000 A F TF YRSE B 3 9w g A

HATTAR TE AT 750 Y & TH W 4E A A Tom A F WY T 4
wfa afn ® gl qen wfem A uf @ spEm o) W fran

FHEEA F TR A ST~ WA A1 YHew- AT @ @en €U W A
A wrEfm IR F o stevas dermen whafie i

On 28.2.2016 the first call of T 2 per share became due on 50,000 equity shares
alloted by Kumar Ltd. Komal a holder of 1000 shares did not pay.the first

call money. Kovil a holder of 750 shares paid the second and final call of Z 4
per share alongwith the first call.

Pass the necessary journal entry for the amount received by opening
calls - in - arrears and calls - in - advance account in the books of the company.

., P, qon 7R, T B H R A q s 2 1% aguE A e e & TE

W\I%%m%mm‘ﬁwwmmmm% am . @ qen

- N A W R

R, T, AR A TE F T AN ST F IO R

P, Q and R were partners in a firm sharing profits in the ratio of 3: 2: 1. They
i 1 ; ; ;
admitted S as a new partner for 3 th share in the profits which he acquired

L Ltn
T from P and e from Q.

Calculate new profit sharing ratio of P, Q, R and S.
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40%’%@@@%@%3@% A TE WS W S QO
mﬁ%ﬁwWwﬁﬁmﬁaﬁWm#@wﬁm%mw
mﬁrﬁwmwwgmw#mwﬁmw%l

A group of 40 people wants to form a partnership firm. They want your advice
regarding the maximum number of persons that can be there in a partnership
firm and the name of the Act under whose provisions it is given.

. feifiee 3 o, fafize %12 15,00,000 91 gt [T ¥ 5,00,000 1 g
AR € 13,68,500 % | 2 25,500 @1 YT . fafaee % vy § <) A
YU 29 U Wi 0w % R e v aen W F TR @, fafrvs ¥ qu A
¥ 100 9RI% & WAl el @1 Friem 259 YA W wF fopa |

mawa:mas.maﬁwwmmwmu

K Ltd. took over the assets of ¥ 15,00,000 and liabilities of ¥ 5,00,000 of
P Ltd. for a purchase consideration of ¥ 13,68,500. ¥ 25,600 were paid by
issuing a Promissory note in favour of P Ltd, payable after two months and
the balance was paid by issue of equity shares of ¥ 100 each at g premium of
25%.

Pass necessary journal entries for the above transactions in the books of K Ltd,

:ﬁz‘gaﬁ‘zmmvmmm%@ﬁmmwmﬁm%mmﬁr
mﬁm%mmww@aaﬁwwwmmwﬁm
fera | smwﬁam%mm%mom&&so,ooommﬁaﬁ
zavfﬁ&w%afmuwﬁ'ﬁmmrﬂﬁmml |4 afw Ui s w
3T ) zo,oo,oooaﬁ#ﬁmmmgm 3,00,000 3791 % Ty smmareqi )
ﬁwwﬁm,wammmmﬁaqqmmmwa#ﬁwmwﬁm
T

mwm%mmaﬁwﬁﬁmmwmam
@Waﬁa@ﬁwﬁmﬁ%mﬁwﬁamw%l
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To provide employmont to the youth and to develop Baramula district of
Jammu and Kashmir, Jyoti Power Ltd, decided to setup a power plant. For
raising funds the company decided to issue 8,50,000 equity shares of ¥ 10 each
at a premium of ¥ 3 per share. The whole amount was payable on application,
Applications for 20,00,000 shares were received. Applications for 3,00,000
shares were rejected and shares were alloted to the remaining applicants on
pro - rata basis,

Pass necessary journal entries for the above transactions in the books of the
company and identify uny two values which the company wants to propagate,

2.3.2016 I WA e !, fafee 3 7 500 UHE F 635, 9% FUITH @ s
T

ﬁqﬁmﬁﬁﬁmﬂ%ﬁﬁmtmmmvﬁww;
(aa)mmﬁmﬁﬁma%%@wﬁmwammvﬁmw%%aﬁww
W fomar s 8

(@)mmﬁmﬁvm129fa%aafumuwﬁmwammuﬁms%aq
sfeny W frar s ¥

On 2.3.2016 L and B Ltd. 1ssued 635, 9% debentures of 7 500 each, Pags
necessary journal entries for the igsue of debentures in the following
situations ;

(&) When debenturcs were issued at 5% discount, redeemable at 10%
premium,

(b)  When debenturcs were Issued at 12% premium, redeemable at 6%
premium,

(i) T WRR ¥ fiyE, (xi)ﬁm%mﬁm(m)mmaﬂamwr
%aﬁﬁwwmmﬁwﬁzﬁaﬁmaﬁmwwwmaﬁmaﬁ
ST Q1 Wehel ¥

State any three circumstances other than (i) death of a partner, (i) admission
of a partner and (iii) retirement of a partner when need for valuation of goodwil
of a firm may arise.
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forra aen fader o o & weer & aen g 2 & arqura ¥ @M aied 91 1.4.2014
ﬁmﬁam%ﬁ%ﬁm%ﬁqdmﬁmwmmamwn,w,ooo

& ©M F A G T fwm aen fadd w1 T e o Ted St wm T
FZA MR F FRo g R N A 2 3% orum A 9w 0 W wew
B! 31.3.20156 ! AW gC Y B wH = w9 2 9,00,000 11

31.3.2016 ) TATR g 94 % T foaeprm, fades qen stem @ ens-wify fafre
@ AR F R

Vikas and Vivek were partners in a firm sharing profits in the ratio of 3 : 2.

1
On 1.4.2014 they admitted Vandana as a new partner for ~8—‘h share in the

profits with a guaranteed profit of ¥ 1,50,000. The new profit sharing ratio
between Vivek and Vikas will remain the same but thoy decided to bear any
deficiency on account of guarantee to Vandana in the ratio 2 : 3. The profit of
the firm for the year ended 31.3.2015 was T 9,00,000.

Prepare Profit and Loss Appropriation Account of Vikas, Vivek and Vandana
for the year ended 31.3.2015.

A, Y A TRV TF FH F FERR 4 a1 1 ;2 ;1 % r{u A e wiew 9
o AT R wfoad 81 AT ) e ww #1030 g, 2015 F MY F7 e

B ma 38 fafy ® s §Sh @@ 2 5,000 F AW Y9 Twl @ oA @-af
@ H T 30,000 F AR YW 1 wH F @R F YA T 3,80,000 AT T
T F qd H My F e ) orn fuod gte g6l & ofrga wnv, S 2 90,000 o,
F YR W &H T

MY F A W OwH ® gl ¥ ermavas Asren whafedt wifeg)

Manav, Nath and Narayan were partners in a firm sharing profits in the ratio
of 1:2: 1. The firm closes its books on 31%* March every year. On 30th
September, 2015 Nath died. On that date his capital account showed a debit
balance of ¥ 5,000. There was a debit balance of ¥ 30,000 in the profit and
loss account, The goodwill of the firm was valued at 2 3,80,000. Nath's share
of profit in the year of his death was to be calculated on the basis of average

profit of last 6 years, which was ¥ 90,000.
Pass necessary journal entries in the books of the firm on Nath’s death.

7 P.T.O.
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S AN T T FH F FERR A a1 9 7 % ITI9R N A w2 41 1.4.2015
T H e A T el (e | ) au T aee |
e T TG B F TR ) e gem A T d

(%) % 2,30,000 F TH TAER WET A T 2,00,000 F TR F 10% F T W
R R foren qen 38 W w e fw g W= A

(@) 2 7,00,000 F TH W TR BT A T 10,00,000 T&F To0 F 9 F
?15,00,000 # R F feran qon 9w w1 e wH @) T g foa

(M) 280,000 % T AR TR, T A T 40,000 TeF e F = F1 T 30,000
W 91 T 48,000 & FrAW W AT G & qof Froen ¥ @ fran)

(9) faees w17 7 48,000 ot

IR TR & fe A e wmL Y gl A v demTe wfifet #3f

G and H were partners in a firm sharing profits in the ratio of 9 : 7. On

1.4.2015 their firm was dissolved. After transferring assets (other than cash)
and outsider’s liabilities to realisation account you are given the following
information :

(8) Mohan, a creditor of ¥ 2,30,000 accepted debtors of 2 2,00,000 at a
discount of 10% and the balance was paid to him by cheque.

(b) Sohan, a second creditor for  7,00,000 accepted land of the book value of
¥10,00,000 at ¥ 15,00,000 and paid the balance to the firm by cheque.

(¢)  Ram, a third creditor for ¥ 80,000 took over stock of book value of T 40,000
at T 30,000 and investments of T 48,000 in full settlement of his claim.

(d) Loss on dissolution was ¥ 48,000.

Pnss necessary journal entries for the above transactions in the books of
G and H.
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14, U, ST ﬁm:ir—s.wvﬂ%v@mﬂamuz:a%mﬁwumm 9
31.3.2016 =1 371 feurfa faso fiet wom @ o1
81.3.2015 1 U, TS, A4 e, T frerfar feraror
Ty M (3) el afa (ﬂ
TR 25,000 Y7 25,000
CORET 10,000 | & 25,000
WA WEy 15,000 | &l2 50,000
s wiw 20,000
TH. 50,000 EEEAL 15,000
TR 25,000 EE 2,500
WS, 12,500 87500
L 1,37,500 187,500
1.4.2015 9 G, 9. a1 Sre. A wiaw § @Y ® S-S e @1 faofg
o vas fog gg wag gen fw o
(%) w4 &1 @I F1 qai ¢ 75,000 fFq s
(@) qf9 =1 Y=g T 40,000 W FRa w1 qen T W 6% HTa™ Tl
SR
(1) % 3,000 % TFER @1 AE wE, ¥ T STufafed WX fea w1 wifeg |
T BT, §RER] (3 oMl e fon W o feafi foon S g
9 P.T.0;

15.

67/3

X, Y and Z were partners in a firm sharing profits in the ratioof 1:2: 3. On
31.3.2015 their Balance Sheet was as follows :
Balance Sheet of X, Y and Z as on 31,3.2015

Liabilities Amount (%) Assets Amount(¥)
Creditors 95,000/ Land 25,000
Bills payable 10,000 |Building 25,000
General Reserve 15,000 |Plant 50,000
Capitals : Stock 20,000

X 50,000 Debtors 15,000
Y 25,000 Bank 2,600
Z 12,500 87,500

137,500 137,500

X, Y and Z decided to share the profits equally with effect from 1.4.2015. For
this it was agreed that :

(a)  Goodwill of the firm be valued at 7 75,000.
(b) Land be revalued nt € 40,000 and building be depreciated by 6%

() Creditors of ¥ 3,000 were not likely to be claimed and hence be written
off.

Prepare Revaluation Account, Partner's Capital Accounts and the Balance
Sheet of the reconstituted firm.

1.4.2013 H1 U fafies & 2 100 W& & 7 50,00,000, 9% FVTH s7EE A |
B 142014 B FHA 3 GA TR Y @I F 20,000 FOGH T 57 T 9850
¥ FoE w R R R e W oww w® o e

(i) 1.10.2014 S F¥ I T AW ERI 7 16,00,000 F F0TH| 7 e e
W A

(i) 31.3.2015 T I WU W T wW B ¥ foQ 7 9,908,000 H wa faan
T

Wwwammsﬁmﬁuaﬁ%aéﬁﬂmméﬁm
W1 fofiee & Te § seva Awen vt wif

10
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On 1.4.2013 Roshni Ltd, had 2 50,00,000, 9% debentures of ¥ 100 each
outstanding.

() On 1.4.2014 the company purchased in the open market 20,000 of its own
debentures at ¥ 98.50 each and cancelled the same immediately.

(1) On 1.10.2014 the company redecmed at par debentures of 2 16,00,000 by
draw of a lot,

(ii)) On 31.3.2016 the remaining debentures were purchased for immediate
cancellation for T 9,98,000.

Ignoring interest on debentures and debenture redemption reserve, pass
necessary journal entries for the above transactions in the books of Roshni Ltd.

TH.F fafieg 32 10 TR % 5,20,000 T W R 2 5 W oW F ey T

frifn w1 % forg omeR amfr fRd1 i &1 pTem s TeR @ w0 @

e W - % 3 7MW @ 1 Wha sfw arfeny wfk)

AT W - X 6 U o0 @ 2 wfa afw arfieny mfea

v aen FfTH ArEN W - 9

4,00,000 ¥ & RTY 3T W TY 1 40,000 1Y F ATA B W@ F e M

aun amagd e A w9 amdeE F) R snYR Wt

SEeA fFm T TR Wy e uf 1 wAmeT e W g iy

H & form 1 800 oW % e, e A SR wf W W T R qen

IHF 379 B G T F T T 3w v Afm A wih v o

ﬁmﬁzﬂooawﬁ%mmﬁﬁmmﬁaﬁmmmwﬂﬁml

3Iu A7 w1 o 70 F e A w9 RRA MY SR A D 1,600 Y W 2 8 TR

v ol wem qA: Prfma w2 R qA: Prifta fRY M sfel A a3 v

Rl 8wl ofw whtsfera &)

TR A F g FwrEt # g A amavrs dwemT gfafent s
agar

a5, fafiee A 2 10 TEF F 1,00,000 T S A T 3 7R oW F Hftem

w Prrifia fopen < i amdgm % ww A3 o Primm A grafya dsrmren wffe
F THE To 2 e gz ™ e fem e g wifig)

11 P.T.0.

s, fafes
AT
farf faerm 299 mfﬁ” m;ﬁ
2016
AT 06 | GiL
(1,40,000 7% & femuz 6 9fa afy fifiym
Hfea arrdea ufe 7 )
S 17 [GHE AT AR G T
(3T T 1w St qen g
Wi @l § wmia, 20,000 a9 %
foe w emaem ufn =) aroeh qen 9w w5
HHTERA o7 W 27 i # it erell
1 ATEEA ATTUNTF R X R )
AT 1T .o T
R 4 5fa 3 T R ez v 21)
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SK Ltd invited applications for issuing 3,20,000 equity shares of ¥ 10 each at
a premium of ¥ 5 per share. The amount was payable as follows :

On application - ¥ 3 per share (including premium 2 1 per share)

On allotment - ¥ 5 per share (including premium ¥ 2 per share)

On First and Final Call - Balance.

Applications for 4,00,000 shares were received. Applications for 40,000 sharcs
were rejected and application money refunded, Shares were alloted on
bro-rata basis to the remaining applicants. Excess money received with
applications was adjusted towards sums due on allotment. Jeevan holding 800
shares failed to pay tho allotment money and his shares were immediately
forfeited. Afterwards final call was made, Ganesh who had applied for 2,700
shares failed to pay tho final call. His shares were also forfeited. Out of the

forfeited shares 1,500 shares were re-issued at 7 8 per share fully paid up. The
re-issued shares included all the forfeited shares of Jeevan,

Pass necessary journal entries for the above transactions in the books of the
company,

OR

BBG Ltd. had issued 1,00,000 equity shares of ¥ 10 each at a premium of T 3
per share payable with application money. While passing the journal entries

related to the issue, some blanks are left. You are required to complete these
blanks.

14




Books of BBG Ltd.

Journal
. o |
Debit | Credit Debit | Credit
Date Particulars I.F.| Amount | Amount Date Particulars L.F.| Amount | Amount
z z g ?
2015 AT T [t voseere iorstuprer aatmes Dr.
Jan. 08 .o v, Dr. TO saswnumas
0 838 it (First and Final Call money due)
(Application money received for 1,40,000 April 20 Josowss vusmon swonsnsosmane Dr.
shares @ ¥ 6 per share including premium) .
Calls-in-arrears Alc .... Dr, \
| 3,000
Jan. 17 [Equity Share Application Alc ... Dr. To sossmians ‘
T8 s v (First and Final Call money received)
Lot dansesss v May 20 |..oviiiiiiiiiniiin e ' Dr.
To T0s e vy v
0 wamsmiv T6was oo
(Application money transferred to share capital (Forfeited the shares on which First and Final
account, securities premium account, refunded Call was not received)
for 20,000 shares for rejected applications and
g A0 6] [ ittt s Wit Dr.
balance adjusted towards money due on
allotment as shares were alloted on pro - rata Dr.
- |basis) 3,000
. TP
JEBs 1T bios im0 «homom dbamammonon Dg:
(Forfeited shares re-issued)
To ..
Dr. |
(Allotment money due @ 2 4 per share) T '
O i s s
Peb: 20 [suow wiwvs 5 siomn Dr. (
Tooiii. ) {
\
(Balance allotment amount received) J —

67/3 15 PITNO. 67/3 186
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w.,w.ammww%mﬂams:z:l%mﬁmu‘mﬁv):
31.3.2015 =1 7 feafd foromw ey o @ o

31mﬁ2015ﬁm.@.am@.wﬁuﬁfﬁmm

—
e [T e [
;!;dn o 1,68,000| 3% 34,000
A HEY | 42,000|392R 46,000
g il ? Wi 2,20,000

e, 1,20,00( firar 60,000

A, 80,000 AT 20,000

. 40,000 | 2,40,000("y=Q 70,000

4,50 oool ! $§o.oo—ol

Wﬁfwaﬁaﬂ.ﬁwwmwwamwﬁvfaﬁmﬁm

@) TETHGE. 91 ST F T S22 1 1 B

() wH w1 e 1 EIF T 1,80,000 o T4 Ao o, HT 9T 'l
WfFT w7e wm :

(i) T w1 R Hw4 % 36,000 o |

(v) FY F1 T 58,000 T T SR

) %s,oooaﬂw?fmquﬁmm:aﬁmﬁf@amml

vi) erﬁam%aéwé:msﬂ.mmiﬁﬁmmr

mwfwm,w@am'%ivﬁ@ﬁﬁm#Waﬂfwﬁrﬁmmmml
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Har

A, T, 091 %, TF WH ¥ WRRR 9 qw s - 3
31.3.2015 I ¥ feufy faeon freg wam @ o

2% SR § @ wied 4

31 WSl 2016 &Y ., T, AT %, w7 Rafy fravor

L Ty afe Sl { nﬁa—’
z

fram SR W w 20,000| gy 35 40,0 00
-7 @ 80,000 ey 38,000
EGiE v 24,000
ESArCT 30,000

. 1,00,000 AR 80,000
T4, 80,000 CrAERIC I 6,000 74,000
. 40,000/ 2,20,000 i
g 32,000
L &62.000[ 3,62,000

IR fafy =1 w=. ﬁaxmwmmfamamﬁ T F. 3 4= vyt ©wsgerary
e @A w1 ol R

O wH w1 wfa w1 geE ¢ 1,092,000 fEa T
(i) wHE &yl w17 8,000 %1 0 T a1
(M)WW‘EFT‘HQW&HH@?Z,OOO@WW?—HI
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(iv) T H T 14,000 F T YA FFA SR A2 99 W AT IHE H0
@ A e s R R AR wmE aiftts e 8§ 10% whed
= % Wy fE s

(v) .70 F & AR T A U 3 2 2 B AN I G T S
A Eh S wmEeE e wn @ fEm s

Tt arn, RRr % fSh @R wen 7w fRafy frao daR witm

L, M and N were partners in a firm sharing profits in the ratioof 3: 2 : 1.
Their Balance Sheet on 31,3.2015 was as follows :

Balance Sheet of L, M and N as on 31.3.2015

Liabilities Amount Assets Amount

T T
Creditors 1,68,000|Bank 34,000
General Reserve 42,000|Debtors 46,000
Chapitals : Stock 2,20,000
L 1,20,000 Investments 60,000
M 80,000 Furniture 20,000
N 40.000 | 240,000 Machinery 70,000
4,60,000 4,650,000

On the above date O was admitted as a new partner and it was decided that :

(i) The new profit sharing ratio between L, M, N and O willbe 2:2:1: 1.

(i) Goodwill of the firm was valued at ¥ 1,80,000 and O hrought his share of
goodwill premium in cash.

19 P.T.O.
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(iii) The market value of investments was £ 36,000.

(iv) Machinery will be reduced to  58,000.

(v) A creditor of T 6,000 was not likely to claim the amount and hence was to
be written off,

(vi) O will bring proportionate capital so as to give him 3 th share in the profits

of the firm.

Prepare Revaluation Account, Partner’s Capital Accounts and the Balance
Shect of the New Firm.

20
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J, Hand K were partners in a firm sharing profits in the ratio of 5 1812, On
31 ] P o : < .
51.3.2015 their Balance Sheet was as follows : ( favra fyamot &7 fergeraoT )
Balance Sheet of J, H and K as on 31.3.2015
PART - B
Liabilities Am;““t Assets ’ Amg““t
Croditors 42,000 Land and Building 1,24,000 (Analysiy of Financial Statements)
Investment - 20,000|Motor Vans 40,000
Fluctuation Fund
drayfit S A N i \ s & e e
[}‘ rofit and Loss | 80,000|Investments | 38,000 18, # T qu m TN S % 4 SEeR 9 m YaE B 27 A I |
Account
'upmh: | Machinery 24,000 HAYT | HR0 e |
Stock 30,000 _ '
Does movement betweon items that constitute cash or cash equivalents result
J 1,00,000 Debtors 80,000 into cash flow ? Give roason in support of your answer,
H 80,000 Less : Provision 6.000
K 40,000 2,20,000 74,000
i 32,000
fsszooo, 13690700 19, ﬁ’&m?ﬂ%ﬁfuﬁﬁmm@;maﬂm@qu’ﬂ%? oo 1
On the above date H retired and J and K agreed to continue the business on Sl
the following terms ; ' Why is separate disclosure of cash flows from investing activities important ?
() Goodwill of the firm was valued at ¥ 1,02,000. State.

(i) There was a claim of ¥ 8,000 for workmen’s compensation,

(iii) Provision for bad debts was to be reduced by T 2,000.

(iv) H will be paid ¥ 14,000 in cash and the balance will be transferred in his % 20, (%) '<rwRi™ wEyE w Y dfeg | 2+2=4
loan account which will be paid in four equal yearly instalments together
with interest @ 10% p.a. (@) "= W' % srfaftm s sty 2013 ®1 YA 111 & sl

(v)  The new profit sharing ratio between J and K will be 3: 2 and their EANILE W' & S T ST fF=i =R = = W <ifor |

capitals will be in their new profit sharing ratio, The capital adjustmentsy

will be done by opening current accounts, (a)  Give the meaning of Long-Term Provisions’,
Prepare Revaluation Account, Partner's Capital Accounts and Balance Sheot (b)  List any four items other than ‘stock-in-trade’ that are presented undor
of the new firm. the sub-head “inventories’ ag per schedule III of the Companioes Act, 2013,

67/3 21 P.T.O, 67/3 22
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31 #2016 ) WA g T ¥ o g7 sfrem fafire w1 es-wf R e

THT D % s
P - 31.3.2016 11.3.2014
' z z
FTAFETG & 50,00,000 40,00,000
SERCIE 2,00,000 10,00,000
FHeR) feq oy =13 FHE HITH H1 60% | FHE A & 650%
7 =y FwHET fedeny =g | AR frgeny o4
1 10% H1 20%
FLR 50% 40%

wﬁsfmmﬁ%zéﬂm—wma@vﬁmmmmﬁﬁmm%ﬁ
freg el # #en 31 T T & e o & aefEd @) st
w233 & uw wfdem ot gE w o

&2 g en-gif frerer | qErETEE eny-wf frerer fam wifTg qen A fae
QA gl A wEEm oft FIf R wer g @ ¥ wTn = 2
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Following is the Statement of Profit and Loss of Moon India Ltd. for the year
ended 318 March 2016.

Pastieilass Note 31.3.2016 31.3.2014

No. i g
Revenue from
operations 50.,00,000 40,00,000
Other Incomes 2,00,000 10,00,000
Employee benefit 60% of total 650% of total
expenses Revenue Revenue
Other Expenses 10% of employee 20% of employee

benefit expenses benefit expenses

Tax Rate 50% 40%

The motto of Moon India Ltd. is to produce and distribute green encrgy in the
backward areas of India. It has also taken up a project of giving vocational
training to the girls belonging to the backward areas of Rajasthan,
You are required to prepare a comparative statement of Profit and Loss of
Moon India Ltd. from the given statement of Profit and Loss and also ident ity
any two values that the company wishes to convey to the society,

() 'foranfema o’ @ on st 7

(@) F1=1 g A 3R (=) e sum & T F it
FHEFATT | AT 2 16,00,000; 3T TR (W) T 2,20,000. TFE
R ST 5% |

(a) What is meant by ‘Activity Ratios’ ?

() From the following information calculate inventory turnover ratio:
Revenue from operations 2 16,00,000; Average Inventory % 2,20,000;
Gross Loss Ratio 5%. '

24
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23. 31.3.2015 T WRA, fofges w frufy faarw fim THER W o

TRH. fafreg
31.3.2015 =T Teerfe faawor
feraror e 81.3.2015|31.3.2014
[ . I g. e e
‘; L. 951 Gl Sgary ‘I
| (1) swumd Fafyal
‘ (A) gl 5,00,000| 4,00,000
(q) W 0 orfyey 1 2,00,000| (50,000)
(@) srger Fgand
ST w07 2 4,60,000| 5,00,000
@) e Tgand
(37) TR 3 1,50,000{ 50,000
L (3) T wEes 4 70,0000 90,000
39 13,70,000] 9.90.000
" 11 e ]
(1) 3799 witerfaal
(&87) U wegfigt
@) 7 5 |10,03,000| 720,000
G 6 20,000/ 30,000
(9) orae fraw 1,00,000{ 75,000
(2) = wicaraial
(31) =] 7 50,000 60,000
(F) =i (A=) 1,07,000| 45,000
(W) %g qu ke T 90,000/ 60,000
Fa mo,ooo] 9,90,000
73 25
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WA % A1EH

T f & | m1mants |
T | r— im.afom 31.3%2014 |
|

{
wd da snfusy (snfusa-wnv-ay
2,00,000

Taeor =1 9m)

(650,000)

| 2,00,000 (so,ooo_)z
@ EW o |

12% ForT F4,50,ooo 5‘00,000(

4,50,000]  5,00,000]
@) AT

e srfufaend 1,60,000 50,000
1,50,000] 50,000

@) et wravm
AR TG 70,000
70,000
) | wfceeafirat
RGN 12,03,000| 821,000
THE Heamm (2,00,000)| (1,01,000)
| 10,038,000 7,20,000

6) | s wfvemafiral
e 20,000 30,000
20,000 so,ooa
(;7 |

VI (famt & g o) }~ 1,07,000 45,00&
sifafte gem

1,07,000 45,0@
M 12% OIS W WUA 31.3.2015 W) fwar Ty
() =4 F 270,000 T e feran
e yaTe faere dam #if
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Following was the Balance Sheet of M.M. Ltd at on 31.3.20156.

M.M. Ltd.

Balance Sheet as at 31.3.2015

Particulars Note |31.3.2016(31.3.2014
No. 4 T
[. Equity and Liabilities
(1) Shareholder's Funds
{2) Bhare Cupital 5,00,000| 4,00,000
(b) Reserves and Surplus 1 2,00,000| (50,000)
(2) Non-Current Liabilities
Long- term borrowings 2 4,60,000| 5,00,000
(3) Current Liabilities
(a) short-torm borrowings 3 1,560,000 50,000
| y o
(b) short-term  provisions 4 70,000 90,000
| Tftnl 13,70,000 | 990,000
II. Assets
(1) Non-Current Assets
(a) Fixed Assets
(i) Tangible 5 10,03,000| 7,20,000
(ii) Intangible 6 20,000 30,000
(1 Von- g /e S
b)) Non-Current Investments 1,00,000 75,000
| (2) Current Asscts
(a) Current Investments 7 50,000 60,000
(b) Inventories 1,07,000 45,000
(c) Cash and Cash Equivalents 90,000 60,000
I Total 13,70,000 | 9.90,000
27
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Notes To Accounts

Note Particulars 31.3.20156 31.3.2014
No. T g
(1) |Reserves and Surplus (Surplus
i.e. Balance in statement of Profit
and Loss)
2,00,000 (50,000)
2,00,000 (60,000)
(2) |Long - term borrowings 12%
Debent
ehentures 4,50,000{  5,00,000
4,50,000 5,00,000
(8) [Short - term borrowings
Bank overdraft 1,60,000 50,000
1,560,000 50,000_
(4) |Short - term Provisions Provision
for tax
sk 70,000 90,000
70,000 90,000
(6) |Tangible Assets
Machinery 12,03,000 8,21,000
Accumulated Depreciation (2,00,000) (1,01,000)
. 10,03,000/  7,20,000
(6) |Intangible Assets
Goodwill 20,000 30,000
20,000 30,000
(7) |Inventories
Stock in trade 1,07,000 45,000
1,07,000 456,000

Additional Information :

(i)  12% Debentures were redeemed on 31.3.20156

(i) Tax ¥ 70,000 was paid during the year,

Prepare Cash Flow Statement,

28
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( SAferfes SrarsT )

PART - B

(Computerized Accounting)

FYRIFT i WRAT § S siwe ® T H9 ) e 80 1

How is Accounting data computed in a computerized accounting software ?

p—

'S yftwo w(mmv@m)'ﬁﬁmmﬁwm|
List the steps that are involved in ‘f)ata Processing Cycle’,

sifvefers eraieda § wal w1 e Sre-drs Twia draieT @ w9 o 81 4
Einsiv

Internal manipulation of records is much easier in computerized accounting

than in manual accounting, How ?

HFS INYIRE Wum(:ﬁ.aﬁ.m.w.)%faﬁﬁwwﬂaﬁmﬁm 4

Explain any four advantages of Data Based Management System (DBMS).

29 P.T.O,
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é@fwm@m?&ﬁans@nm’ﬁwmm'ﬁmw?ﬁm’w
IFEE HIFAY |

State the steps to construct ‘Bank Reconciliation Statement’ using accounting

software tally,

Ufed FAR TF UEAER &1 W% F 593 99 el w1 orasy fora | IGeH g
T T 25,000 ¥ TR W IT HE g P g @

(%) Hﬁfﬁ'ﬂmaﬁ?;

(@) WEme W,
(M) T TR s qen

(w) wREegd s
T HA F G g |

HEAT

Wﬁ'wﬂaﬂﬁﬁ.’av—sx8,%%%21@&%%55%,3@@@?&5@
wmwwwuﬂzs%.mwmwwm WET HE A
F1 12%, GIREEERI RIE &1 Yo v ¥ 2,000 ¥fd W e iR gwaEs{ wiw
&1 iR 9 1,000 ¥ AR ¥
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Rohit Kumar is a supervisor. He took leave for three dnys during the month.
His basic pay is T 25,000,

On the basis of the following information using Excel give the formulae to
CO“IDUtO :

(a) Basic pay earned;

M) DA,

(¢)  House rent allowance and

(d) Transport allowance.
Information :

Number of working days in the month - 31, Rate of D.A. 656% of basic pay, HRA
for supervisory staff is 25% of basic pay, HRA for non-supervisory staff 12% of
basic pay, Transport allowance for supervisory staff T 2,000 per month,
transport allowance for non-supervisory staff ¥ 1,000 per month.
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